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This publication will cover the operating budget, mill tax rate, property assessment, and provide a 

timeline of mill tax rate changes in Fox Creek.
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Public Services and Facilities:

Economic Conditions:
The overall state of the local economy 
can influence tax rates. During economic 
downturns, the need to support 
residents may prevent tax increases.

Property Assessments:
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Operational Costs:

Community Growth and 
Development:
As the community grows, the demand 
for additional services and infrastructure 
increases, impacting the mill rate.



Average Homeowner:

Average Commercial Property:$17,381,300

TOTAL 
DECREASE OF

IMPACT OF PROPERTY
ASSESSMENT DROPS
Recent property assessments have decreased 

significantly across various categories:

• RESIDENTIAL ASSESSMENT:
 Decreased by $10,369,430

• MULTI-FAMILY ASSESSMENT:
 Decreased by $600,600

• CONDOMINIUMS ASSESSMENT:
 Decreased by $600,600

• COMMERCIAL ASSESSMENT:
 Decreased by $4,951,870

• INDUSTRIAL ASSESSMENT:
 Decreased by $55,900

IN PROPERTY
ASSESSMENTS

Average Industrial Property:
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2019

2020

7.8530: NEW FACILITIES, STABLE TAXES

7.8530: COVID-19 IMPACT
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2021

2022

2023

7.8530: COVID-19 RECOVERY

8.8530: ASSESSMENT ADJUSTMENT

8.8530: ECONOMIC STABILITY
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2025

2024
10.8530: OPERATING COSTS

POSITIVE GROWTH

9


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9

